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If you are in poor health, consider 

taking benefits early.

No. Don't File.  

Delay to FRA or 

age 70 as 

income need 

and health 

dictate.

If you turn Full Retirement Age in 2017 

you can earn $44,880 in the period 

before the month in which you attain 

FRA.  If your earnings exceed this limit, 

then you lose $1 of benefit for every $3 

you earn above $44,880.  (Check the 

special monthly test in first year of 

retirement if under FRA).

Yes. Restricted 

Application 

Strategy 

Possible.

No.

If you are under Full Retirement Age 

throughout 2017 you can make up to 

$16,920 without penalty.  If you take 

Social Security you lose $1 of benefits 

for every $2 you earn above $16,920.  

(Check the special monthly test in first 

of year of retirement if under FRA).

Yes.  

Consider 

filing for 

reduced 

benefits.

Do you need the additional Income?

Are you now over age 62 and under 

Full Retirement Age?

No. N/A.Yes

Go to 

"Restricted 

Application" 

Strategy (Page 

3/3)

Yes. File and 

Suspend and 

or Restricted 

Application 

Strategy 

Possible. (Page 

2/3)

No.

Current Possible Social Security Strategies

NOTE> In the first year of retirement before 

FRA you can use a Special Monthly Test in 

figuring if you will have an earnings penalty or 

not.  For 2017, upon retirement, you can 

make up to $1,410 per month while receiving 

benefits with no penalty regardless of how 

much you made prior to retirement in the 

same year.  Ex. Worker Retires July 31 at age 

62.  worker made $100,000 in first 7 months.  

He takes a part-time job upon retirement 

making $1,200 per month which is under the 

$1,410 monthly earnings limit, thus no 

earnings penalty under this test.

Go to "File and 

Suspend Plus 

Restricted 

Application" 

Strategy

Were you 66 years old AND "Filed and Suspended" your own benefit by April 30, 2016?

Were you 62 years old by January 1, 

2016?
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File and Suspend Plus Restricted Application Strategy - Possible
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Yes

If you are in poor 

health, consider 

taking benefits 

early.

No. 

Do you have a spouse age 66 or older and were they 62 by January 1, 2016? (More 

of an "in the future" question).

Is the spouse delaying their 

own benefit to age 70?

Spouse should "Restrict 

Their Application to 

Spousal Benefits only" in 

order to receive spousal 

benefits while delaying 

their own benefit to age 70.

Yes No. N/A.

Do you need the additional Income?

No. Continue 

delaying your own 

benefit to age 70 

as income need 

and health 

dictate.

Yes.  Consider 

filing for full 

retirement 

benefits now.

You were age 66 AND "Filed and Suspended" your benefit before April 30, 2016.
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If you are in poor health, consider 

taking benefits early.

You were age 62 by January 1, 2016 and considering delaying your own benefit to age 70?

Do you have a spouse who "Filed and Suspended" their own benefit before April 30, 

2016 OR are receiving their own benefit now?

Restricted Application Strategy - Possible

Do you need the additional Income?

Yes.  Consider 

filing for 

retirement 

benefits now.

No. N/A.Yes

If you are under Full Retirement Age 

throughout 2017 you can make up to 

$16,920 without penalty.  If you take 

Social Security you lose $1 of benefits 

for every $2 you earn above $16,920.  

(Check the special monthly test in first 

of year of retirement if under FRA).

No. Continue 

delaying your own 

benefit to age 70 

as income need 

and health dictate.  

However, at Full 

Retirement Age, 

Restrict your 

Application to 

Spousal Benefits 

Only" in order to 

receive a spousal 

benefit while 

delaying your own 

benefit to age 70.If you turn Full Retirement Age in 2017 

you can earn $44,880 in the period 

before the month in which you attain 

FRA.  If your earnings exceed this limit, 

then you lose $1 of benefit for every $3 

you earn above $44,880.  (Check the 

special monthly test in first year of 

retirement if under FRA).
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